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Amortization Schedule
Let assume the interest rate on housing is 10%
Down payment =3%
Housing loan 
3000×0.28=840
Car loan=10% thus
3000 × 0.10=$300
Total=840+300=$1140
Therefore
3000-1140=$1860
The total salary after deductions is $1860
Car loan for four years, including the 10$ interest rate.
12×4=48months
The total interest rate is
300×48=$1440 for 4years
Interest Per year
1440÷4=$360

Interest Per month
360÷12=$30
Therefore, the principal amount of the car is $12960
 Monthly calculation
12960÷48=270 (this is the principal amount)
1440÷48=30 (this is the interest)
360÷12=$30
The total equated monthly installment is $300
The car down payment is $1296, and the 10% of the principal 
Therefore, the car price is 
$14400(1296+12960) at an interest rate of 10%
Housing plan 
12×840=151200 including the interest rate for 15 years
Total interest for 15 years is
15120÷15=$1,008
The total interest for a month is
1008÷12=$84 
Therefore, the principal amount is 
$136080÷180(15years) =$756 monthly
The total equated monthly installment is $840
The total down payment is 4082.40
Total housing budget provided the interest is at 10% is $140162.4




