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Singapore (SG, SGP)
My assigned country is Singapore. The Singapore Dollar is the currency in Singapore (SG, SGP). Based on the exchange rate of Friday 5 October 2018, 1 U.S. Dollar was exchanged with 1.3817 Singapore Dollars. However, the SGD have not been stable hence changing over the years. 
Singapore-Singapore Dollar
Month   Year   Rate 
January 2014   1.41
January 2015   1.45
January 2016   1.36
January 2017   1.38
January 2018   1.38
The current exchange trends have a significant influence on how the United States handles its exports. First, a strong Singapore dollar will tend to make imports cheaper. This is because Singapore is the world’s 14th largest exporter and 15th largest importer (Tran, 2018). For that reason, the fact that the Singapore currency is strong makes the imports cheaper. This implies that the citizens of Singapore will be in a position to spend less money on foreign goods which means that a higher standard of living will be experienced. Since Singapore is a big importer, this can cause inflation rates, especially on a weak currency. Concerning the imports, the United States will benefit importing products from Singapore since it is one of the largest importers. As a result, this will be of benefit to both countries since Singapore will get revenue while the US gains with diverse products. 
Again, the Singapore dollar continues to fall, and it is near giving up all gain that it has achieved in 2018. In April, the Singapore dollar fell to 1.3348 from 1.3317 (Fabling & Sanderson, 2015). This makes the SGD weak especially when it is compared with the US dollar. In other words, the SGD is depreciating thus getting a lot of pressure out of its inconsistency. As a result, the economy is affected as a result of inflation. High inflation rates discourage business people since all the profits are dusted by the losses. Also, trade is hindered because investors are not motivated to continue with business. In regards to doing business between Singapore and the US, this might not be beneficial if the SGD is weak. Trade between the two countries becomes successful and profitable as they are gaining. One nation may gain with revenue while the other one gets a variety of products. Therefore, the high inflation rates will discourage investors from the US since the market is not stable for investment.
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