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Terms of contract
A legal contract is an understanding between two parties that establishes legally enforceable common commitments. Several primary components must be available before an agreement is authoritative: the offer, the acceptance, the type of contract and the promissory estoppel. 
Offer
According to Dyson et al.,  (2017), the "offer" is the guarantee that one group makes to pay the other for their administrations. For example, you can consent to pay a visual creator $ 1,000 to make a logo for your business. You consent to paying for a store and the endless supply of the logo electronically, in organizations that you can use for both print and web advertising. The offer frequently incorporates different terms and conditions, for example, the visual creator waive the copyright of the logo.
"Acceptance" is the point at which the other party agrees to perform the assignment for the remuneration specified in the agreement (Dyson et al., 2017).  In this model, it is the point where the visual creator accepts the cost and acknowledges the store.
Unilateral contracts
A unilateral contract is an agreement of understanding in which an offer is made or a promise to pay after the event of a predefined demonstration. All in all, one-sided contracts are frequently used when an offer or have an open request where they are happy to pay for a pre-defined demo.
An example of a unilateral contract is a hedge strategy contract, which is generally somewhat one-sided. In a unilateral contract, the offer or is the principal party with an authorized commitment.
Bilateral contracts
In a bilateral contract, the two players agree to a compromise. Bilateral contracts typically include an equivalent commitment from the offer or the recipient. When all is said, the essential qualification between the unilateral and respective agreements is a corresponding compromise of the two players.
Promissory estoppel
Promissory estoppel is the legal rule according to which a guarantee is enforceable by law, regardless of whether it is made without formal thought when a promisor has made a guarantee to a fiancé who at that time depends on that guarantee for his resulting return (Dyson et.al., 2017).  . It is intended to prevent the promisor from claiming that a hidden security should not be legally upheld or maintained. The teaching of promissory estoppel is important to the law in the United States and in different nations, despite the fact that the exact legitimate prerequisites for promissory estoppel vary between nations as well as between various arenas, e.g., states, within a country. 
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