The future of accounting lies in the hand of an accountant since they have skills and experience in that field. Accountants can identify problems and challenges that an organization is facing and finds suitable solutions. These challenges are detected earlier, and solutions are implemented faster to avoid the damages. Accountants are the drivers of changes and future skills in professional accountancy. Accountants will sophisticate technologies that are more advanced compared to the technologies that are used today. These technologies will provide quality services; hence, the strategies and practices implemented will be effective and efficient. The technologies will replace traditional methods of accountancy; thus, efficiency will be assured. In the future, there will be smart software systems, which include cloud computing, which will support the trend that is toward outsourcing some survives.
Increased regulation has a positive impact on the future of accounting. Increasing regulation will be imminent since tax avoidance, transfer pricing, and money laundering will be avoided a hence less financial crisis. More opportunities will be presented to accountants in the future if globalization increases. Globalization encourages money to flow freely in the economy; therefore, there will be the creation of employment, which in the long run leads to growth and development of the economy. Technical skills and professional skills will be readily accessible; hence, solving financial problems will be easier. In a few years to come, many countries will be outsourcing services as the US, EU, and Australia are outsourcing to India and China. The purpose of outsourcing services is to ensure cost minimization, profit, and sales maximization. The advantage of outsourcing is it creates a shift in employment; hence, a large percentage of people will be working. Today, many professional accounting organizations are providing funds to researchers to study issues that will affect professional accounting in the future. The changes expected to occur are economical, technological, environmental, and social. All these changes predicted may or may not occur, so an organization needs to be ready for any uncertainties in the future. Research on the market is about the pro-active strategies that may be implemented to digital technology, forms of regulations, and globalization of standard markets.
Ethics in the business world today is important because it guides a business on how to behave. Ethics are principles that guide the operations of a business. First of all, a business needs to have corporate social responsibility because, with CSR, a company creates a good image and reputation. Reputation matter is the success of a company because it will attract customers hence more profits. Though CSR needs more resources such as material and labour, it has more advantages to the company compared to the society. Firms adopting business ethics will have respect for their employees and customers. With ethics, services and products produced will of good quality hence attracting more clients. Professional accounting jobs that will be automated in future ranking from the highest to lowest include, telemarketers, account and auditors, retail salespeople, technical writer, real estate’s sales agents, and word processor or typists. Technology disruption and a wide shift of professional accounting create environments where accountants will offer a diverse and valuable set of skills. All problems of accounting will be solved when skills are trained to young people because in future the skills will be useful. It is mandatory for professional accounting in the future to change because supply and demand are also changing.
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