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Titan Machinery Inc. Auditing
Titan Machinery Inc. deals with various agricultural and construction equipment stores in Europe and the USA (Titan Machinery Inc., 2020). The management of the company oversees the system that enhances internal control over fiscal reporting. The ability of the management of the corporation to monitor internal control helps them to gain insight into the financial statement and errors that are present in the annual reports. Also, the public accounting firms play a substantial responsibility in the company by providing explanations to inform the management about the effectiveness of the financial statements. 
Administration's Statement on Internal Control over Monetary Reporting
Administration's account on internal control over financial reporting is significant in ensuring that the administration of a company understands the issues and concerns that are forgotten in the official yearly report concerning the internal control scheme of the company.  The questions raised by the administration are essential in providing information about the impacts that the annual financial statements may suffer in the control process. The management presents the risks that they have pointed out in their discussions to the readers, which is significant in internal control (Dowdell, Herda, & Notbohm, 2014). For example, the misstatement of the assets in the financial statements may be noted earlier, and the internal control may be significant to overlook the errors. Also, the efficiency of the internal control of the financial statement can be evaluated by the management. The report provides data about the corporation's management responsibilities in making changes when the need arises. Also, the standards that are used by the administration to develop an internal control scheme are enhanced.
Conferring to the report provided by Titan Machinery Inc., the role of the internal control structure on the fiscal statement is established. The report shows that the internal control system reveals the consistency of the annual financial report of the company. The report indicates that the administration of Titan Machinery Inc. plays a vital responsibility in maintaining and promoting effective internal control over financial reporting. The administration ensures that internal control is efficient in protecting the integrity of the data in the monetary reports. The firm reports through the Form 10-K that the management has proved the accuracy of the internal controls over financial reporting. The financial statements have been developed in line with the accounting policies and procedures, which means that the reports are credible and reliable. The company reveals that the disclosure procedures are valid under the Security Exchange Act of 1934 (Titan Machinery Inc., 2020). Touche LLP & Deloitte are the independent firms that audited Titan Machinery Inc., and they asserted that the firm’s fiscal report is valid. The company reports that there are no changes that have occurred in the recently completed fiscal quarter that ended on January 31, 2020, in the internal control over monetary reporting.
Independent Accounting Organization’s Report about the Internal Control 
The opinions are given by independent accounting firms concerning the internal controls over pecuniary reporting. The views determine whether the corporation has a comprehensive internal control that protects the fiscal figures in the annual financial report. The auditors are accountable for reviewing the internal control system for the company to identify whether the business's financial commentary is adequate. Internal controls involve procedures and policies that ensure that a company accurately maintains its records. The internal controls are also used to enhance the development of useful financial reports (Asare et al., 2013). Therefore, independent firms play a vital role in ensuring that the corporation's internal controls are thorough. Also, the separate firms provide essential information about the areas that need to be improved by the company concerning the internal controls. The audits involve the standards that should be met as per the accounting policies compared to the internal controls over the company's financial reporting.
Two public accounting firms audited Titan Machinery Inc. The two companies stated in their report that the company has an effective internal control system over pecuniary reporting. Based on the internal control integrated framework (2013), the company was declared to have an actual internal control system as of January 31, 2020 (Titan Machinery Inc., 2020). The company was reported to have adhered to the requirement of the policies of accounting in the internal control over fiscal reporting. The internal control Integrated framework requires every company to have an effective system of internal control to enhance the management's financial reports. The approval of the company by the auditing shows that the internal controls ensure that the financial reports reveal the correct view of the financial state of the company.
Public Accounting Firm's Report on the Financial Accounts
The aim of an independent public accounting firm's report over the financial statement is to ensure that the financial reports are in line with accounting policies and principles. The auditing firms provide a statement about their opinions on whether the financial reports reveal a fair and accurate state of figures presented by the management (Asare et al., 2013). The report shows the name of the independent firm that was used to audit the company's financial report, the standard procedures that were applied in the audit, the date of the inspection, and the statement that shows the opinion of the auditing form concerning the company. The information about the supportive documents that were used by the auditing firm to make inferences about the financial statement of the company is also included in the auditing report. If the independent firm was not able to access all the supportive documents, the issue is displayed in the auditing report.
Touche LLP and Deloitte audited the financial reports of Titan Machinery Inc. The financial statements revealed by the company in the Form 10-K were as of January 31, 2020. The reports expressed the responsibility of the independent companies concerning the financial report of Titan Machinery Inc. The report reveals that it is the responsibility of the administration of the company to prepare the financial statement in a reliable and truthful manner. The preparation of the statement was done following the procedures indicated by the accounting standards and the Public Company Accounting Oversight Board of the United States (Titan Machinery Inc., 2020). The policy states that the audit procedure should be transparent and free to reveal accurate information. The reports provided by the audit companies indicate that the audit was done in a proper manner and fairway, and it reflects an exact representation of the company's financial statement. The inspection was performed in line with the accounting standards of the USA. The financial reports released by the company were an authentic presentation of the correct view of the commercial exhibition of the company.
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