Lanina and class,
You have really done your homework here for entrepreneurship. I am glad you have done so and I have considered myself an entrepreneur from the early days of my childhood. My parents could not afford to buy us clothes and shoes and my brother and I were brainstormers and wanted to do something to take care of this. There was a great big trashpile in the woods that looked like a tall mountain and one day I came up with a great idea. There was a ton of soda glass bottles with refunds on these. All we had to do was clean these and take these to town. We went and asked permission from the family to go into the trashpile. There were mice and snakes and other critters in there and while we were risky in the nature, we did get a ton and I mean a ton of those bottles. Jimmy and I were able to buy our clothes and shoes and even have some money left over to help mama with the food in the house. Now, this is my great story about can do. Do you have one?
Janice
References
Ahlstrom, D., Yang, X., Wang, L., & Wu, C. (2018). A global perspective of entrepreneurship and innovation in China. Multinational Business Review.
Huggins, R., & Thompson, P. (2015). Entrepreneurship, innovation, and regional growth: a network theory. Small Business Economics volume, 103–128.
Roper, S. (2013). Entrepreneurship A global perspective. New York: Florence Production Ltd, Stoodleigh, Devon.
Szirmai, A., Goedhuys, M., & Naude, W. (2017). Entrepreneurship, Innovation, and Economic Development: An Overview. Entrepreneurship and Economic Development, 1-7.

Erica Sampson
ThursdaySep 16 at 7:24pm
Manage Discussion Entry
Entrepreneurs can help promote change in areas companies may not have considered; therefore, they should be at the forefront of economic development strategies. With new ideas comes the ability for growth and success opportunities. When we think about how entrepreneurial activity is applied, it can vary depending on the location. Each country may have its own mindset and understanding of how they may choose to use it within their economic system. Entrepreneurship can be in part influenced and conditioned upon the social ques and local factors surrounding the different economies within the countries. The evolution of cultures, economic conditions, legal and regulatory frameworks can make entrepreneurs want to be more innovative. Our reading refers to a term called neo-institutionalist, which describes how entrepreneurial activity can influence change within a country (Roper, 2013). The profile of some countries can reflect their social norms and values; therefore, the evolution of innovation and entrepreneurship can help break barriers and stigma by creating opportunities for individuals. 

When comparing and contrasting the importance of sustainable business that is innovative and emerging, we can look at examples from our past and present ways of doing business. For example, looking into history, there's a story surrounding the Economic Crisis of 1780, which describes how power was used to control how business was operated and conducted.  Innovative ideas weren't included in business between countries because the British only focused on greed and power, which affected the lives of many Americans during this period. James Madison wrote how it created a power struggle between "the class with, and [the] class without" (Economic Crisis, n.d.). As the world has evolved, we can see a reflection of these significant sustainable changes that are innovative and emerging. Businesses such as the Swiss Bank are noted for their successful implementation of business process management (BPM), which is regarded as a form of best practice when applying measures to create an innovative and competitive advantage (Nadarajah et al., 2014). 
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Innovation and entrepreneurship are at the heart of economic development throughout the world. The advancement in emerging economies requires strategic opportunities or tactics to overcome barriers. One tactic after another as emerging economies unfold are being revealed. For example, a strategy referred to as the adaptation of place-based innovation ecosystems. The ecosystems support the African countries drive out poverty, create economic prosperity initiatives, and socio-technical transformation. Place-based innovations ecosystems have been successful in attracting other talents and interventions.  Such as the institutional framework that emphasizes the importance of local factors and underplays the impact of global pressure (Roper, 2013) in this process. But in emerging economies ways to produce a different outlook in production and improved strategies or replacing what seems too difficult to make work require a banding together of forces near and far.
In the process of developing innovation-oriented entrepreneurship in emerging economies the use of global networking influences and drives economic activities (Roper,2013). While the furthering of entrepreneurial capabilities is encouraged to create new markets and meet the needs within existing economies (Hoffecker, 2016) there are challenges. Innovative entrepreneurship effort also generates employment opportunities and enhances the quality of life. As entrepreneurship continues to develop more resources are important for further development. Providers of resources have been acquired through the network of firms, institutions, and agents. The fundamental of this process is to collectively engage elements of organizational powers to overcome the complexities of low-income and under-producing countries in the transformational process.
Mush effort is given in African countries to strengthen the innovation ecosystem where workspace and training are provided by experts and inventors.  Notwithstanding, some processes are slower than others when dealing with the local economic, social, and cultural conditions in different countries this causes opposition (Roper, 2013), and is a painstaking matter.
In 2009, the former President of the United States of America, Barack Obama, accompanied by a panel of U.S. business leaders visited Ghana. There they witnessed the country’s emerging market growth. At the time Ghana was known as the fastest-growing country in the world. In 2011 continual growth projections were reported by 50% by 2021 (Nkomo, n.d.).
Ghana's emerging economy’s goal is to increase growth in urbanization. By 2050 a larger population will live in cities compared to the 40% in 2010.  The significance of transition creates more business opportunities. The mobile smartphone and other technological advancements help the country’s rapid change.  For example, mobile technology connects consumers to the rest of the world’s mobile marketing campaigns, contests, and promotions (Nkomo, n.d.) create traffic for businesses to capitalized and consumers to benefit from a wider range of consumer goods and services.
Ghana is agile about opening borders for imports and being in support of economic integration but there are challenges. First, the country has a large but informal economy and a prevalence of cash transactions that complicates the compilation and representation of data on consumer spending for the self-employed. Second, banks are challenged in loaning money. They want to loan money to the most promising business while Ghana’s predominance business type are self-employed vendors with little or no credit where the savvier business operation is more appealing for fundings. But to bridge this gap the bank (Stanbic Bank) to minimize loan default has adapted a portable psychometric testing tool to test potential loan recipients to measure ethics, honesty, intelligence, risk tolerance, and business skills in addition to a few other interventions allowing banks to lend money for business development and expansion. (Nkomo, n.d.) Overcoming these barriers is important in sustaining businesses in the emerging economies. Otherwise, this type of problem poses a serious threat to the small business where there is a lack in the ability to compete and stay competitive.
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