ALBERTA
Role of Entrepreneurship and Innovation
The role of innovation and entrepreneurship is to sustain growth in emerging economies through driving social change. Economic growth and sustainability are accomplished when entrepreneurs through innovations change standards the way we live and job choices on a local and national level (Seth,2021). Innovation improves lives, creates wealth, and contributes to the economic wellbeing of the community.
The following are cited case studies of emerging economies where innovation and entrepreneurship create growth and sustainability. Taiwan and Brazil are two countries that joined the emerging economies and have experienced growth opportunities unforeseen or thought or known before joining.  Both countries were impoverished and low-producing. Entrepreneurial development and innovation change the economic standing and future hope as a country and others around the world.
The Taiwanese are one of the four major Asian Tigers economies, a significant player in the world's emerging economies today. Taiwan's history reveals external factors that forced the country to consider changing its economic course (Ding, n.d.) This involved Taiwan turning its sights from one venture to another, from solely agriculture to become a giant in technology. Taiwan reinvention jumpstarted the process of building a different kind of environment as a paradigm shift (Ding, n.d,). This shift produced the elements for growth and sustainability. Taiwan’s innovation motivated government participation. The government started by backing Ten Major Construction Projects. Taiwan began receiving investment funds to back in Taiwan scientific and technological research. As a result, Taiwan has become one of the most technologically advanced countries in the world. Taiwan’s economic development also transformed the basics of the Taiwanese identity (Ding, n.d.). Taiwanese growth and sustainability are called the Taiwan Miracle (Ding, n.d.).
Brazil has developed into an emerging market the creates opportunities as a target for multinational marketers and investors focusing on long-term growth.  Between 2003 to 2014 29 million Brazilians emerged from poverty to middle-class households. The Brazilian country’s transformation results in political reforms, social changes, and economic growth and sustainability (Chueke, 2017). Brazil's growth and sustainability strategy are to focus on increasing disposal income for the middle-class. Brazil sees this strategy as a win-win.  As a result, over 100 million middle-class Brazilians are wealthier, and the Brazilian market is lucrative. The middle-class purchasing power attracts growth and market development where foreign entrepreneurs are eager to enterprise in Brazil.
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Incorporating a combination of innovation and entrepreneurship into the company business strategy has become more acceptable and the norm because businesses realize its potential. If you want to create success and sustainability, you must understand the growing target market, how to reach them, and what they are interested in.  Through research and development, companies can take an idea and make a product from it that helps create sustainable growth in emerging economies. Entrepreneurs are shaped by individual responses within their daily activities or surrounding. It is also shaped by education, experience, location, and sometimes a family background (Roper, 2013). 
 
Innovation and entrepreneurship lead to sustainable growth in emerging economies by providing a critical platform that countries can use towards social changes within the economic development. Entrepreneurship is great for creating and building useful things that contribute to taking risks within the labor market. When applying it to sustainable growth, you also have to consider other areas like providing a means of employment and creating new business (Augustine, 2020). Entrepreneurship is outstanding for the overall economy and markets because it has been shown to improve it and help bridge gaps where we currently are and where we aim to be in the future (Augustine, 2020). Being a part of the bridge within the missing gap addresses different areas of social, economic, and cultural barriers that can divide other countries and the labor market. 
 
The entrepreneurial experience explores the what-if and proceeds to apply the uncertainty with taking a chance. Having the mindset of innovation connects companies with their customers and suppliers. They learn more background knowledge of their target audience and what areas they can potentially grow in. Entrepreneurship and innovation have also been tied to market intelligence (Peng et al., 2020). Countries learn how to apply their products within other countries to make them relatable. 
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