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World Trade Organization (WTO)
What is WTO ,and What is its history?
World Trade Organization(WTO) is a trade organization which was established to replace the General Agreement on Tariffs and Trade (GATT).WTO is a forum for world trade issues as well as to discuss various trade disputes among the member countries.Therefore, WTO is an intergovernmental organization that regulates the global trade (WTO, n.d.).
World Trade organization was established in 1995 to replace GATT that was created in the wake of World War II.WTO is relatively 70 years old and originally was set up as a multilateral system of trade under the General Agreement on Tariffs and Trade . The system was established through series of rounds trade negotitions series held under General Agreement on Tariffs and Trade. The rounds and negotiations  dealt  majorly with reduction of tariffs but later the discussions included other areas like non-tariff an anti-dumping measures (WTO, n.d.).The 1986 to 1994 negotitions in Uruguay resulted in the establishment of the World Trade organization.The functions of WTO include:settlement of trade disputes, reviewing tarde policies, administering global trade agreements, building the developing countries’ trading capacity ,acting as trade negotiations forum,and cooperting with other global organizations (WTO, n.d.).
What are benefits of being a member of WTO?
Through its trade agreements, the World Trade Organization helps the international trade to flow smoothly.WTO members undertand the rule and they know the penalties of not following the rules –which establishes not only safer but a conducive trading environment for every member country. Also, incase of a trade dispute(s) WTO acts as a forums for dispute settlement by providing a fair approach or method; the members should not resort to war or violence.
 WTO grants eavery member country a Favored Nation status, this implies that WTO treats its members eaqually and there is no preferential trade benefits to any country on the expense of other members.Additionally, WTO ensures that its members have trade barriers to one another including; regulations, import quotas ,and tariffs.The expanded markets resulst in more employment opportunities, increased sales ,and faster economic development and growth.
What are the disadvantages? 
Imbalanced rules:most members especially the developing coubntries expected to significantly benefit from WTO through increased and eacsses to international market  particularly the developed economies’ commodities.This was in textile and agricultural sectors in which the third world countries have a comparative advantage.However, tesxtile and agricture sectors since the Uruguay round of 1995 have remained highly subjected to a lot of protection from the developed economies(Tissie & Quiliconi,2014).
  	Free trade through WTO ignores social and cultural factors:WTO has enabled the dominance of multinational companies in developing countries which has swaped local companies and industries as well as reduce cultural diversity 
The Recent dispute involving 2 countries 
The recent dispute is DS597: United States — Origin Marking Requirement in which Hongkong and China initiated a dispute at WTO over the requirements of marks of origin imposed by the U.S on commodities produced in China and Hongkong (WTO, n.d.).China and Hongkong started a consultation with the U.S and within 60 days if the consultations fail to settle the disput the complainants may request WTO to establish a panel. 
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