Advanced Exercises for Chapter 4 
(Basic Balance Sheet & Whole Numbers)

* Covers Journaling, Ledgers, Opening Entries, Trial Balances, Income Statements, and Basic Report Style Balance Sheets

a) Record the following accounts as an opening entry for Rotnem Athletic Services on November 1st, 20xx.  

Cash				$9000			Accounts Receivable- J. Yung		$1000	
Accounts Receivable- S. Spears	$750			Supplies- 				$200
Equipment- 			$2900			Accounts Payable- New Balance		 $950
Bank Loan				$3000			C. Rotnem, Capital 			$9900

* Be sure to refer to the chart of accounts for account numbers

b) Record the following transactions as necessary in the General Journal, beginning on page #80
c) Create a Trial Balance dated November 30th, 20xx
d) Complete an Income Statement for the month of November as well as a Balance Sheet dated November 30th, 20xx.

Nov 1-		Bought a new balance ball from New Balance for $150.  The invoice #239 will be paid in 2 weeks
Nov 1-		Paid $600 in rent for gym space at 390 Forest Ave.  Cheque #249
Nov 2-	Identified a new advertising source.  The cost will be $50 per ad with an expectation to run 5 advertisements in December.
Nov 4- 		Purchased office supplies for $75.  Cheque #250
Nov 6-		Received 40% of amount owing from J. Yung.
Nov 7- 		Paid weekly salaries of staff in the amount of $2500.  Cheque numbers 250-254
Nov 8- 		Created an exercise program and nutrition plan for new customer, Jay Li.  Mr. Li paid $950 in cash.
Nov 9- 		Received an invoice from Bell Canada for telephone and internet services.  J. Yung owes $109.
Nov 10-		Owner invested $6000 cash and a new printer worth $250 into the business.
Nov 12-  	One of the boxes of pens bought on November 4th, was damaged and was returned.
Nov 13- 	The owner received birthday money from his aunt in the amount of $50.  He took his wife out for sushi
Nov 15- 	Stamps were purchased from the Post Office for $13.  Cheque #255
Nov 15-		Paid amount owing from Nov 1st transaction.  Cheque #256
Nov 15-		Paid staff salaries in the amount of $1700.  Cheque #257-259
Nov 18- 	Bought a new air conditioner for the gym from Aero Machines.  Paid $550 with cash and the remaining $743 will be paid at a later time.
Nov 21- 	One of the office computers is never used.  Valued at $560, the owner decided to use it in his personal life instead.
Nov 21-	Paid weekly salaries for employees in the amount of $2100.  Cheque #260-263	
Nov 22-	J. Yung helped his friend out by helping him move on the weekend.  His friend gave him a $25 gift card to Milestones Restaurant.
Nov 23- 	S. Spears paid her account off in full.
Nov 25-		Sent an invoice to E. Carratherst in the amount of $500 for services provided today, Invoice #240
Nov 28-		Paid weekly salaries for employees in the amount of $2435.  Cheque #264-268.
Nov 30-		Paid for invoice received from Bell Canada on November 9th, Cheque #269
Nov 30-		Made a $290 payment on the bank loan, Cheque #270
Nov 30-		Celebrated the end of the month by giving everyone a fist pump.
 (
Chart of Accounts
Cash
100
Accounts Payable- Bell Canada
201
Utilities Expense
501
Accounts Receivable- S. Spears
110
Accounts Payable- Aero Machine
202
Advertising Expense
502
Accounts Receivable- J. Yung
111
Bank Loan
220
Miscellaneous Expense
503
Accounts 
Receivable- E. 
Carratherst
112
J. Yung, Capital
300
Supplies
120
J. Yung, Drawings
301
Equipment
130
Fees Earned
400
Accounts Payable- New Balance
200
Salaries Expense
500
)
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