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Introduction
Economics
Among the many microeconomic problems facing Ireland, unemployment stands out to be the most crucial(Delaneyet al., 2011). The unemployment problem is more acute in Ireland than in any other European country. In the 1960s, the unemployment rate hovered around five until the 1970s when new terms of trade hit the Irish economy, and the unemployment rate rose sharply. The Irish economy's most worrying times were between 1979-1987 when the unemployment rate rose to 17 percent from 10 percent.  In October 2019, the unemployment rate in Ireland was 4.7 %, a situation that worsened in September  2020 when the unemployment rate rose to 7.3 percent(Beirne et al., 2020). Despite the changing economic times, unemployment in Ireland remains the highest among the European nations.
1.Strategies to reduce unemployment in Ireland
The Irish government could apply the following strategies to deal with the rising unemployment rate.
Investing in agriculture: failure to invest in the agricultural sector is one of the main reasons for Ireland's slow employment rate.  Since the early nineties, Investment in the agricultural sector has declined from both private and public sectors. Investing in agriculture not only generates direct employment but also provides both forward and backward linkages. It is important to invest in irrigation, flood control projects, and rural roads, among other infrastructure that will support the agricultural Investment.
Use of labour-intensive technology:  In order to generate enough employment opportunities, ,both the unorganized and the organized sectors must adopt labor-intensive technology. It is worth noting that mechanization in agriculture in many countries has lowered the employment growth elasticity of agricultural output. Due to the growing unemployment in Ireland, some output growth must be sacrificed to curb the unemployment rate.
Health, education, and employment generation: The promotion of healthcare and education contributes to the accumulation of human capital, which leads to the growth of output and generation of employment opportunities. Investing in the health and education sectors will also employ both skilled and unskilled labor.
Diversify agricultural sector: diversification of agriculture will lead to more income-generating opportunities. For instance, there is an urgent need to shift from growing crops to floriculture, animal husbandry, horticulture, and vegetable farming in Ireland. The diversification will create more employment opportunities.
2.Nationalization is defined as the process by which the private companies and industries  are controlled by the government  (Voszka, 2017). In the process of nationalization, the government may decide to take control of the petroleum industry. Deregulation is the elimination of government power in a particular industry. Deregulation is mainly enacted to create competition in the industry. For instance, the government may decide to deregulate the telecommunication industry.
3.Nationalization has both positive and negative sides. The following are some of the advantages a). prevention of monopoly: monopoly in business favors just the few lucky people and increases the price of commodities. With nationalization, prices are controlled by the government. b) prevention of public interest is another benefit of nationalization. With the government in control, public interests are not injured due to unhealthy business competition.
On the negative side, nationalization, low productivity, and inefficiency are experienced. Since most government-controlled sectors are poorly managed, the rate of production in the nationalized sectors is low. Secondly, the operation of the nationalized sectors will be highly controlled by political waves. The price and operation of commodities largely depend on the government of the day.
4.Taxation principles were formulated many years ago. However, in 1976, Adam Smith argued that taxation should be based on four canons (Perkins,1947).
Canon of equity: this canon suggests that the tax burden should be distributed equally and based on the individuals' ability to pay based on personal and family needs.
Canon of certainty: this canon suggests that taxpayers should be informed about how and why taxes are levied. 
Canon of convenience: taxation should be collected and levied in a manner that provides convenience to all. It should not overburden the taxpayer.
Canon of efficiency: this canon suggests that the collection of taxes should not affect negatively the allocation  of resources in the economy
5. A progressive tax is a kind of taxation that takes the more significant percentage of taxpayer’s income as their income increases. For instance, the federal income tax has six significant taxation brackets ranging from 10% for the low earners to 39.6% for high earners (Bittker,1974).In regressive taxation, the higher income earners pay low taxes while the low-income earners pay the highest. An example of regressive taxation is the state sales tax, where taxation is not based on individual income. Tax avoidance refers to any action taken to lessen the burden of paying taxes while increase the after-tax income. an example of tax avoidance is the deduction of a charitable donation to avoid higher taxes. Tax evasion is a deliberate action to underpay or fail to pay taxes. The action of not reporting a source of income to the government can be considered as tax evasion.
6. The following are five reasons why countries engage in international trade.
Increased chances of success: in trade, the higher the country exports, the more profit it realizes. For instance, the UK trade and Investment claim that countries that export their products have 12% chances of success than those that don't.
Increase productivity: the UK trade and Investment suggests that companies that make international trade have 34%chances of success.
Economic advantage: this factor takes advantage of tax fluctuation.
Growth: the more a country engages in international trade, the more the growth of the economy and the manufacturing industries.
Reduced dependence on local products: Making international trades opens the market for specific products with more money and an unlimited number of customers.
7. The most common trade barriers for free trade areas are discussed below.
Tariff: Tariff refers to an increase in the taxes on the imported goods. When the tariffs are high, countries find it difficult to operate in such regions.
Quotas: quotas refer to the limit on the number of specific goods imported in a particular country. With the quotas in place, the government can control what goods should circulate in a particular country.
Non-tariff barriers refer to any measure other than the custom tariffs whose aim is to act as a barrier to international trade. An example of non-tariff barriers is regulations formulated by the government.
	8.With the United Kingdom's intention to leave the European Union, Ireland would be negatively affected by its neighboring trade partners. The following are some of the areas which might be affected when Brexit takes full effect.
Non-tariff barriers:
Ireland could encounter significant trade changes in the future after Brexit is effected. Goods moving between Ireland and UK could be subjected to new customs regulations, which may negatively impact the Irish economy.
Irish agricultural sector: 
The agricultural sector could suffer considerably following Brexit negotiation and may suffer the enormous tariffs and trade barriers depending on the trade agreement.
Trade policy
UK and Ireland are close trading partners for the longest time. There is a continuous flow of goods and people between the two countries. The trade policy between UK and Ireland will be determined by the negotiations between the European Union and the UK. The policy may negatively affect the Irish economy.
Foreign and Direct Investment:
Currently, the UK enjoys unlimited market access in the single European Union market. From the ongoing deals, Brexit will redirect the Foreign Direct Investment to Ireland. The direction of FDI to Ireland will positively increase the Irelands inward stock previously enjoyed by the UK.
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