
INB365 Homework 
 

B3 Calculations – Fishing World 
 
Scenario: 
 
You are the owner of “Fishing World”.  At the suggestion of a business associate you 
have decided to investigate the importation of certain fishing knives. The first item you 
would like to import is fillet Knives with fixed blades. In order to determine if the cost of 
imported fillet knives is competitive with Canadian made fillet knives you must calculate 
the duties and taxes associated with the importation of this product. Additional details 
are as follows: 
 
Number of units: 10000 fillet knives 
Cost per unit:$ 100.00 USD 
Exchange rate: $1 USD = $1.45 CAD 
Tariff Treatment: MFN 
GST Rate: standard 5%  
 
Using the Customs Tariff page and information provided you are asked to … 
 

(1) calculate the VFCC, VFD, CD, VFT, GST and TDTP for 10000 fillet knives, and 
(2) Complete all B3 fields involved in (1). 
(3) If Canadian made fillet knives have a cost price of $95.00 CAD with GST 

included should you import US made fillet knives?  
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 



FISHING WORLD ANSWER SHEET

1. Calculate the VFCC, VFD, CD, VFT, GST AND TDTP

a. VFCC -

b. VFD -

c. CD -

d. VFT -

e. GST -

f. TDTP -

2. Calculation to see what is the cheaper knife to buy:

3. Therefore, based on the imported calculations of ____________per knife and the Canadian  Manufacture knife of $95.00 
including GST,

the importer should by Canadian
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22 DESCRIPTION
     DÉSIGNATION

42 GST
     TPS

39 SIMA ASSESSMENT
     COTISATION DE LMSI

38 CUSTOMS DUTIES
     DROITS DE DOUANE

34 E.T. RATE
     TAUX T.A.

35 RATE OF GST
     TAUX DE TPS

36 VALUE FOR CURRENCY CONVERSION
     CONVERSION VALEUR POUR CHANGE

31 VFD CODE
     CODE VD

32 SIMA CODE    
CODE DE  LMSI

28 TARIFF CODE 
     TARIFAIRE

29 QUANTITY
     QUANTITÉ

26 SPECIAL AUTHORITY
    AUTORISATION SPÉCIALE 

30 U - M 33  RATE OF CUSTOMS DUTY        
      TAUX DE DROIT DE DOUANE

41 VALUE FOR TAX
     VALEUR POUR TAXE

40 EXCISE TAX
     TAXE D'ACCISE

PREVIOUS TRANSACTION - TRANSACTION ANTÉRIEURE

37 VALUE FOR DUTY
     VALEUR EN DOUANE

23 WEIGHT / KGM
     POIDS / KGM

21 LINE
     LIGNE 24 NUMBER - NUMÉRO 25 LINE-LIGNE
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