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Entrepreneurs today need to invest not only in small business opportunities but also in franchise opportunities that are available in the market. The franchise is therefore defined as opening up a business that sells products and services invented and developed by a franchiser. Franchising is an essential concept in business ownership as one practice's business using a perfected concept. In this way, a person starts a company using a logo, name, trademark, and adverts used by the owner to run the particular franchise. Worldwide, different franchise opportunities are known, and examples include, McDonalds, pizza hut, great clips, JAN-PRO, Mac tools, 7- eleven, planet fitness, among others (Rankings of the Top 100 Franchises of 2020 | FranchiseDirect.Com, n.d.) . In this paper, a discussion of three franchise opportunities will be provided. Details such as the name of the business, description, training requirement, how territories are set up, terms of agreement and renewal, financial assistance, investment requirement, obligations, and restrictions will be provided.

First, Kentucky fried chicken (KFC) is a business opportunity that begun in the year 1939 and has been on the franchise since 1952. The franchise operates by preparing and selling chicken alongside other menu items; therefore, it's a fast-food restaurant. A training requirement is consequently vital for franchisees to be granted access to the franchise. One must attend a restaurant training while the other employees must complete training according to KFC LLC satisfaction. The training is provided at national or regional offices set aside by the franchiser. A franchisee is trained on written material, computer-based training, classroom instruction, and on-the-job training. Refresher programs are also available, and franchisees are advised to attend when need be by KFCLLC. A protected territory is important for the franchise to run and should have at least 300,000 people who reside or work in the area and 1.5 miles radius of the outlet. Within this territory, the franchisee should not allow similar products to be sold. Deliveries should be made according to the set standards by the franchisor. 
[bookmark: _GoBack]Obligations and restrictions exist for the franchise to operate. Proper management and operation are important by the manager. Secondly, a control person is required if the franchisees are a corporation. The franchisee must sell products designated by the franchisor. Terms of agreement and renewal include franchising for 20 years, and if the franchisee meets the requirements, they should sign a new contract containing different terms and conditions. The franchisor (Yum) offers financial assistance to minorities on loan bases. KFCLLC does not offer franchisees initial investment directly or indirectly. Investment requirements ranges from $ 1,442,550 to $ 2,771,550. This fee covers all costs for the successful setup of the franchise (KFC Franchise for Sale, n.d.). 
The second franchise is 7-eleven, which begun in 1927 and has been on the franchise since 1964. Its headquarters are in Texas. The parent of these franchises is SEJ asset management and Investment Company. It’s a convenience store franchise. The franchisees, therefore, operate by selling a wide range of retail products that are traditionally available. The stores operate for 24 hours. Training of the franchisee involves 300 hours at the franchisor headquarters in Texas. Training is carried out in a 7-eleven store. Training must be, therefore, be completed in accordance with the franchisor's satisfaction. Employees are also eligible for training. Territories are set up through an agreement that covers the store location. Franchisees cannot receive a minimum and exclusive area. 

Obligations and restrictions involve an agreement that the franchisee signs devoting to participate in the franchise. The franchisee must sell all the products specified by the franchisor and must be of the right quality and quantity. The franchisee must also comply with the shelf life requirement of fresh products. Terms of agreement and renewal involve a franchise tern that runs for 15 years. An agreement renewal is only possible if terms and conditions have been met. Financial assistance is possible in various situations, such as franchise fees. Investment requirements ranges from $53,600 to $1,163,000 covering up for all costs (7 Eleven Franchise Opportunities, n.d.). 
The third franchise opportunity is McDonald's, which is a fast-food franchise. This franchise began in the year 1955 in Chicago, Illinois. McDonald's USA, LLC stated this business that aims at preparing, serving and packaging certain foods (McDonald’s Franchise for Sale, n.d.) . A McDonald's system is used to run the franchise. The franchisor offers satellite locations, BFL franchise, traditional restaurants, and STO, and STL locations. Training is carried out at Hamburger University, which is an international training center. During training, specific skills are taught according to the McDonalds system. There is no specified duration of training as it ranges depending on the needs of the franchisor. For one to operate a McDonald's restaurant, a franchisee must complete a restaurant leadership curriculum, which takes two years to complete. A training program must be completed before signing an agreement with the franchisor. Training is mostly offered at a fee. Workshops, meetings, and conventions are necessary to attend at a cost. 

In the McDonalds agreement, there are no exclusive grants or areas, territorial rights, or imposition of conditions for the business to be developed or located. Obligations and restrictions by the franchisor involve good supervision of the restaurants, sale of products only authorized by the franchisor. All of McDonald's systems specifications must be met. The term of initial agreement is 20 years for traditional restaurants; STO and STL locations are ten years while for BFL is three years. To renew the agreement, new terms and conditions are put in place. There is no financial assistance from the franchisor. Investment requirements ranges from $464,500 to $2,306,500. This cost covers all operations. 

Conclusively, I believe in franchising opportunities as they can be a great source of income compared to other small businesses. In my perspective, franchising is important as there are reduced risks of failure. This is because one operates on an established brand name and logo as compared to when one has to start from scratch. Less time is also required in franchising.
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