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Globalization refers to the process of integration and interaction between people, government and companies across the world. Globalization appears not to be a new concept because the ancient traders traveled long distances to carry out the trade. The 19th-century industrial revolution brought with it advances in transport and communication that has made the globe to become one big community; it has removed borders and increased cross-border trade. In the last few decades, globalization has taken place at an unprecedented rate.  The growth experienced in globalization can be attributed to two macro factors (Deese, 2017). The first factor is the decline in barriers to the free flow of goods, services, and capital that has been experienced since the end of the Second World War. The second one is the advancement that has been taking place in both the communication and transport sector.
Public policy is one of the driving force behind globalization. Over the last few decades, the governments across the world have integrated a free market economic system through fiscal policies and trade agreements. There has been less protectionism in the international trade where the old forms of non-tariff protection such as the import licensing and foreign exchange controls have gradually been dismantled (Deese, 2017). The borders of different nations across the globe have been opened, and average import tariff levels have fallen. It has been a worth course since within the last few years there has been a rise in non-tariff barriers like import quotas as nations have struggled to achieve real economic growth. Companies have been established in other countries apart from its home country which has enhanced trade among the involved countries. 
Technology has also appeared to be a significant contributor to globalization. Advancements in Information Technology and the exchange of information across borders has led to the increased awareness among the populations of the economic trends and investment opportunities (Ushakov, 2015). There has been rapid and sustained technological changes which have reduced the cost of transmitting and communicating information. With the advancements in technology communication between any two or more points across the globe has been made easy, fast and cheap at the same time. 
The transport sector has also advanced leading to the realization of globalization. The transport sector has improved in such a way that it has made the transport cost to go down. For instance, containerization has led to the cutting down of the costs of the ocean shipping since it has enabled bulk shipping and other efficiencies.  The lower cost of shipping goods across the world has helped in bringing prices in the nation of manufacturer closer to those in export markets and hence making the markets more contestable globally (Ushakov, 2015).
Globalization is also a political, cultural, social and legal phenomenon. In social terms, globalization has led to the greater interconnectedness among the global populations. Culturally, globalization looks at the exchange of ideas and values among people of different cultures and even a trend towards the development of single world culture. Concerning politics, globalization has led to the shifting of nations' political activities to the global level via intergovernmental organizations such as the United Nations among other international governing bodies.  And as far as the law is concerned, globalization has changed how international law is created and enforced (Bourguignon, 2017). 
Globalization is believed to allow developing nations to catch up with the industrialized countries through increased manufacturing, economic expansion, diversification and improvements in the standards of living. However, free trade that is one of the factors contributing to globalization implies a higher risk of failure for the small, privately-owned companies competing in the global markets.  Closing down of industries within the developing nations leads to unemployment rate going high (Ushakov, 2015).
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