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Terminology and Stakeholders
Define the following terms using your text or other resources. Cite all resources according to APA guidelines. 
30 points: 1 point for the definition, 1 point for the resource 
Note: Resources are required to earn full points. 
	Term
	Definition
	Resource(s) Used

	Time value of money
	It is a concept arguing that the money a person has at the moment is worth more than an identical amount he may have in the future.
	Kahn, M. J., & Baum, N. (2020). Time Value of Money, or What Is the Real Financial Value of an Opportunity?. In The Business Basics of Building and Managing a Healthcare Practice (pp. 9-12). Springer, Cham.

	Efficient market
	It is a market where prices reflect all the relevant and available information that is already incorporated into prices.
	Sánchez-Granero, M. A., Balladares, K. A., Ramos-Requena, J. P., & Trinidad-Segovia, J. E. (2020). Testing the efficient market hypothesis in Latin American stock markets. Physica A: Statistical Mechanics and its Applications, 540, 123082.

	Primary versus secondary market
	A primary market is a market where security is sold when its first issued and sold to the investors while a secondary market is a market where subsequent trading takes place and individual investors trade among themselves.
	Goldstein, M. A., Hotchkiss, E. S., & Pedersen, D. J. (2019). Secondary market liquidity and primary market pricing of corporate bonds. Journal of Risk and Financial Management, 12(2), 86.

	Risk-return tradeoff
	It’s a tradeoff stating that the potential return increases with a rise in risk.
	Barroso, P., & Maio, P. F. (2019). The risk-return tradeoff among equity factors. Available at SSRN 2909085.

	Agency (principal and agent problems)
	An agency is a party that acts in a way that is contrary to the interests of the principal.
	Koyama, S. K. (2019). Reducing agency problems in incorporated land groups.

	Market information and security prices and information asymmetry
	It is a concept arguing that market information changes the security prices in an efficient market and that information asymmetry prevents the market from becoming efficient.
	Bergh, D. D., Ketchen Jr, D. J., Orlandi, I., Heugens, P. P., & Boyd, B. K. (2019). Information asymmetry in management research: Past accomplishments and future opportunities. Journal of Management, 45(1), 122-158.

	Agile and lean principles
	Agile principles manage teams by handling the flow of work in cross-functional teams on one repetition at a time while lean principle motivates teams to deliver fast by handling flow, and limiting the amount of work in the process.
	Parsons, D., & MacCallum, K. (Eds.). (2018). Agile and lean concepts for teaching and learning: Bringing methodologies from industry to the classroom. Springer.

	Return on investment
	It is a performance measure that evaluates the value and efficiency of an investment compared to the number of investments.
	Gould, D. J., & Nazarian, S. (2018). Social media return on investment: how much is it worth to my practice?. Aesthetic surgery journal, 38(5), 565-574.

	Cash flow and a source of value
	Cashflow is a real-time or virtual movement of money while the source of value refers to a combination of guides to decision-making for beginners regarding finances.
	Kalaignanam, K., Kushwaha, T., & Rajavi, K. (2018). How does web personalization create value for online retailers? Lower cash flow volatility or enhanced cash flows. Journal of Retailing, 94(3), 265-279.

	Project management
	It is the process of creating, planning, executing, monitoring, and closing projects to achieve objectives and meet success criteria within a specific period.
	Bushuyev, S., Bushuieva, V., Bushuiev, D., & Bushuyeva, N. (2020, September). Hybridisation of IT Project Management Methodologies. Complementary or Contradictory?. In Conference on Computer Science and Information Technologies (pp. 324-342). Springer, Cham.

	Outsourcing and offshoring
	Outsourcing is the process where an organization contracts a third-party to perform specific functions that the primary organization is unable to perform at the moment.
Offshoring is the process where an organization sends in-house jobs to be completed in another country or nation.
	Ishizaka, A., Bhattacharya, A., Gunasekaran, A., Dekkers, R., & Pereira, V. (2019). Outsourcing and offshoring decision making.

	Inventory turnover
	It is a measure of the number of times inventory is sold or utilized within a certain amount of time.
	Kwak, J. K. (2019). Analysis of Inventory Turnover as a Performance Measure in Manufacturing Industry. Processes, 7(10), 760.

	Just-in-time inventory (JIT)
	It is a system that manages inventory by making them readily available to meet the demand but not to a point of leaving excess.
	Kong, L., Li, H., Luo, H., Ding, L., & Zhang, X. (2018). Sustainable performance of just-in-time (JIT) management in time-dependent batch delivery scheduling of precast construction. Journal of cleaner production, 193, 684-701.

	Vendor managed inventory (VMI)
	It is an inventory management strategy in which the supplier of the goods is responsible for the optimization of the inventory.
	Sabila, A. D., Mustafid, M., & Suryono, S. (2018). Inventory Control System by Using Vendor Managed Inventory (VMI). In E3S Web of Conferences (Vol. 31, p. 11015). EDP Sciences.

	Forecasting and demand management
	It is the process of recognizing all the demands for goods, products, and services to support the marketplace.
	Fattah, J., Ezzine, L., Aman, Z., El Moussami, H., & Lachhab, A. (2018). Forecasting of demand using ARIMA model. International Journal of Engineering Business Management, 10, 1847979018808673.



List and describe at least 5 stakeholders in the health care payer system.
20 points: 1 point for the stakeholder, 1 point for the description 
Note: Resources required for full points. 
	Stakeholder
	Description (at least 50 words each)

	Patients
	Patients are the recipients of the medical services offered. Since any business institution cannot exist without the existence of consumers and customers, the healthcare sector cannot offer services without the recipient of the service. This makes them an important stakeholder in the healthcare sector of any nation. Therefore, ensuring patients receive access to quality healthcare with the least possible cost can ensure the retention of patients and improvement in the quality of life. 

	Physicians
	Physicians involve all medical practitioners responsible for the provision of health services. They include doctors, pharmacists, registered nurses, psychologists and psychiatrists, neurologists, surgeons, and so on. The physicians are part of the healthcare stakeholder since, without them, the healthcare sector will not be able to operate. This is because they provide the services to the recipients, who are the patients. 

	The government
	The government is responsible for subsidizing healthcare for the elderly, the widowed, the poor, and the disabled. The government is responsible for integrating its activities with the healthcare facilities and the insurance companies to ensure that all patients within the united states of America receive healthcare services irrespective of their social status or financial capabilities. 

	Investors and pharmaceutical companies
	Investors provide enough finances to ensure private health institutions operate effectively. The pharmaceutical companies develop and market medications that are prescribed by doctors, and physicians. That is, they receive remuneration through governmental drug benefit plans. Most employees within the united states have health insurance coverages that contain drug prescriptions as a part of it. 

	Insurance companies.
	Insurance companies are responsible for selling health coverage plans directly to patients or indirectly to the health institutions or through the government. Many insurance companies offer insurance with different levels of coverage depending on what the patients are able to pay. Moreover, health practitioners are given varying deductibles on their health coverage. 
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