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Terminology and Stakeholders
Define the following terms using your text or other resources. Cite all resources according to APA guidelines. 
	Term
	Definition
	Resource Used

	Time value of money
	The belief that the value of present money will decrease in future on the same amount.
	Guinan, J. (Ed.). (2009). The Investopedia Guide to Wall Speak: The Terms You Need to Know to Talk Like Cramer, Think Like Soros, and Buy Like Buffett. McGraw Hill Professional.

	Efficient market
	The degree to which the price of a commodity complements the information on the market
	Kwary, D. A. (2011). Towards a typology of definitions for LSP dictionaries. Journal of English Studies, (9), 55-74.

	Primary versus secondary market
	Primary market allows investors to buy shares directly from the company while in secondary market they can buy from each other
	Ören, T. (2011). The many facets of simulation through a collection of about 100 definitions. SCS M&S Magazine, 2(2), 82-92.

	Risk-return tradeoff
	The middle ground when an investor is trying to find the right amount to invest to guarantee high profits and low risk
	Guinan, J. (Ed.). (2009). The Investopedia Guide to Wall Speak: The Terms You Need to Know to Talk Like Cramer, Think Like Soros, and Buy Like Buffett. McGraw Hill Professional.

	Agency (principal and agent problems)
	This a party or individual trusted by the principal to make decision on the principal’s behalf.
	Investopedia, U. L. C. (2012). Dictionary.

	Market information and security prices and information asymmetry
	Market information entails the information that exists about a product or service In the market. Security price is the prevailing prices of securities in an exchange. Information asymmetry is making economic decisions based on the latest market information. 
	Investopedia, U. L. C. (2012). Dictionary.

	Agile and lean principles
	Agile is the philosophy of compiling small bits of a product while lean operates on the principle of few resources to produce high quality and increase customer experience.
	Kwary, D. A. (2011). Towards a typology of definitions for LSP dictionaries. Journal of English Studies, (9), 55-74.

	Return on investment
	The profit that an investor gets from an investment.
	Guinan, J. (Ed.). (2009). The Investopedia Guide to Wall Speak: The Terms You Need to Know to Talk Like Cramer, Think Like Soros, and Buy Like Buffett. McGraw Hill Professional.

	Cash flow and a source of value
	Volume of money being transferred in and out of a business.
	Ören, T. (2011). The many facets of simulation through a collection of about 100 definitions. SCS M&S Magazine, 2(2), 82-92.

	Project management
	The allocation and organization of resources needed to complete a specific project
	Guinan, J. (Ed.). (2009). The Investopedia Guide to Wall Speak: The Terms You Need to Know to Talk Like Cramer, Think Like Soros, and Buy Like Buffett. McGraw Hill Professional.

	Outsourcing and offshoring
	Outsourcing is the hiring of external parties to fulfill a role in the company. Offshoring is completing work in a different country
	Kwary, D. A. (2011). Towards a typology of definitions for LSP dictionaries. Journal of English Studies, (9), 55-74.

	Inventory turnover
	The number of times a specific inventory has been sold over a specific period.
	Investopedia, U. L. C. (2012). Dictionary.

	Just-in-time inventory (JIT)
	The policy of a company not having excess stock and only requesting for more stock on need-basis.
	Ören, T. (2011). The many facets of simulation through a collection of about 100 definitions. SCS M&S Magazine, 2(2), 82-92.

	Vender managed inventory (VMI)
	A system where the buyer unveils information about a product and the vendor is responsible for acquiring and maintain it.
	Kwary, D. A. (2011). Towards a typology of definitions for LSP dictionaries. Journal of English Studies, (9), 55-74.

	Forecasting and demand management
	Forcasting is the act of a company predicting future trends of demand. Demand management is the act of balancing between demand and supply of a product
	Guinan, J. (Ed.). (2009). The Investopedia Guide to Wall Speak: The Terms You Need to Know to Talk Like Cramer, Think Like Soros, and Buy Like Buffett. McGraw Hill Professional.


List and describe at least five stakeholders in the health care payer system. 

	Stakeholder
	Description (at least 50 words each)

	Patients
	Sick people that visit healthcare facilities for diagnosis and treatment on a timely basis. They visit hospital out of their own volition or by referals after they have developed specific symptoms that make them uncomfortable. They are the primary payers of the system and the source of funds that run the sector.

	Pysicians
	They can also be termed as doctors that practice within a certain healthcare system. their main role is to diagnose the patients and help them in decision making of the type of treatment they prefer. They offer almost all services within the system and they are solely tasked with ensuring that the lives of patients are safe. 

	Employers
	These are the people that govern the daily operations of a healtchare facility. These stakeholders mainly operate in a private healthcare setting and they are tasked with creating internal policies that govern the healthcare unit. Their main role is to make major decisions like pricing of products and the type of investments they need.

	Insurance companies
	These are companies that are tasked with collecting and disbursing patient funds. They create insurance packages that fit a specific niche and motivate people to subscribe to them. The main idea is for people to be covered once they visit a medical visit. Payments are made on a timely basis and disbursed after proof of admittance or treatment.

	Phamarceutical firms
	These are entities that produce healthcare drugs that either prevent diseases or cure them. These drugs are either acquired by the hospital to sell to their patients or sold independently from certified individual medicine vendors. Sometimes the money is paid directly by the patients or the insurance firms that they subscribe to.
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