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The Importance of Advance Planning
1: Performing External Audit for First-Timers Strategic Planning
Auditing entails examining accounting records over a period, mostly a financial year, which is essential for investors and regulatory requirements. It is wise for firms, investors or companies to opt for external auditors since they have no affiliation whatsoever with what they are auditing; most probably, their outcome is not biased thus giving out the exact picture of what transferred in the accounts record. This depicts the investors, firm, or company's performance and compliance in the period under auditing (Bhattacharjee, 2015). An external audit has no standard length meaning it goes until they finish. They may question internal auditors during the process, but that does not, in any way, influence the outcome.
Jamie argues that proper planning helps in assuring an organization remains relevant and responsive thus contributing to its growth and stability by providing the basis to monitor progress and assess results. Strategic planning aids in looking for the future in a systematic and orderly manner because it enables an organization to set goals and policies for guidance.  This provides a clear focus on program implementation and management. The most organization has funders, so prior planning is essential to meet the funder's objectives.
2: The Implications of Protectionism by Governments to Cope with Economic Problems
Protectionism is an economic policy used to restrict imports through methods like tariffs, subsidies, and other variable government policies. These policies might seem to shield producers, businesses, and workers in a country from foreign competitors but they often reduce trade thus generally affecting the consumer adversely. Arguably, protectionism hurts economic growth and welfare since it tends to harm producers and workers in the export sector, thus implicated as the cause of the financial crisis.
[bookmark: _GoBack]Olena & Volodymyr states that governments globally are working on free trade, deregulations, and reducing trading barriers to affect economic growth positively; protectionism kills that spirit. Trade liberation might, at times result in substantial losses in the area of dislocation of workers but in the end, brings about lower costs of goods and services for both consumers and producers. Logically protectionism hurts the very people it is supposed to help since free trade gains outweigh s any losses since it creates more jobs than it destroys. Free trade allows countries significant and specializes in the production of goods and services of comparative advantage.
3: The Usefulness of Multiple Firms Ending up with Same Total Weighted Score in a competitive profile matrix.
A competitive profile matrix is an analyzing tool that provides information on competitive merit-based on success factors and serves the basis of an organization strategy. This tool aids decision-makers at some points in strategy formulation. Competition is inevitable in the business world, and the strategy of competitors affect the strategic plan formulation process.
Dipanwita argues that the importance of understanding an industry is crucial because it helps in understanding one's competitor; thus, the growth in interest for formulating and implementing strategies. Logically having the same total weighted score from multiple firms shows that an individual understands the business. Plans and individual competence are essential to the profitability of any investment
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