Instruction
Let's say that you wanted to get a $1,000 loan that you would pay back in 1 year. Assume that you will pay back all of the interest and principle of the loan in 1 year. How much interest would there be if you borrowed the money from: A bank or credit union. A cash advance from a credit card. A payday loan company. List the amount of interest you would pay in each situation (include the company websites where you found the interest rates as well as the names of each of the companies you looked into).
Simple interest = P*R*T
1. A)Bank
Barclay Bank yearly rate =7.9%
S.I=1000*0.079*1=$79


B)Credit union
Alliant credit union yearly rate= 6.24%
S.I= 1000* 0.0624*1=$62.4
Interest payable= $62.4
https://www.alliantcreditunion.org/rates
2. Cash advance from a credit card
American express APR= 24%
S.I= 1000*0.24*1= $240

Interest payable=$240
https://www.americanexpress.com/us/credit-cards/category/low-interest/#:~:text=0%25%20intro%20APR%20on%20purchases,%2C%2013.99%25%20to%2023.99%25

3. Payday loan company 
Fair Finance rate interest =6%(secure loans)
S.I=1000*0.06*1
    =$60 
https://www.fairfinance.org.uk/?keywords=very%20bad%20credit%20loans%20no%20guarantor%20direct%20lender&gclid=Cj0KCQjw_fiLBhDOARIsAF4khR1WZwD9nuK8Ugh6u40WLbIRU0j1dz1rtljYn012B5mHYFMOhrR8yFcaAtRWEALw_wc

