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Current Ratio 
 The formula of calculating current ratio is:  
Current ratio = Current assets/current liabilities 
The 2017 current ratio = 2781164.81/336678.35 
                                    = 8.26 
The 2018 current ratio = 2053138.31/1269555.42 
 = 1.62 
The 2019 current ratio = 2555330.35/664208.44 
                                     = 3.85 
The current ratio decreased from 8.26 in 2017 to 1.62 in 2018 then increased to 3.85 in 2019. There are two reasons that caused the current ratio to decrease. The first is that there was an increase in current liabilities such as a short-term loan worth $500,000 that was taken by the company. The other reason is that there was a decrease in current assets such as the Bot-Capital Campaign checking account that decreased by over $1 million. This decrease implies that Tampa Theatre’s ability to pay their short-term debt was less in 2018 in comparison to 2017. The increase is in the current ratio between 2018 and 2019 was due to the increase in current assets such as Bank of America account and cash receivables and a reduction in current liabilities such as accounts payable and short-term loans.  
Quick Ratio 
The formula of calculating quick ratio is: 
Quick ratio = (current assets – inventories)/current liabilities 
2017 Quick ratio = (2781164.81 - 23816.83)/336678.35 
                           = 8.19 
2018 Quick ratio = (2053138.31-18654.91)/1269555.42 
    = 1.60 
2019 Quick ratio = (2555330.35 - 18654.91)/ 664208.44 
                           = 3.82 
The quick ratio decreased from 8.19 in 2017 to 1.6 in 2018 and increased to 3.82 in 2019. The reason for the decrease in the quick ratio is due to a decrease in the current assets, excluding inventories. The other reason is an increase in the current liabilities. The decrease in quick ratio implies that Tampa Theatre Foundation was less able to pay their current liabilities using their current assets in 2018 in comparison to 2017. Inventories are not included as part of current assets this assessment. The increase in the quick ratio in 2019 was due to an increase in total checking account balance together with a decrease in accounts payable. 
 
Viability ratio  
The formula of calculating viability ratio is: 
Viability ratio = Net assets/long term debt 
2017 viability ratio = 5170305.99/377628.6 
                              = 13.69 
2018 viability ratio = 6904721.32/342951 
      = 20.13 
2019 viability ratio = 7507719.38/707806.83 
                              = 10.61 
The viability ratio increased from 13.69 in 2017 to 20.13 in 2018, then decreased to 10.61 in 2019. Viability ratio is used by non-profit organizations to determine their sustainability. The decrease in the viability ratio shows that Tampa Theatre Foundation was less viable in 2019 in comparison to 2018.This also means that Tampa Theatre Foundation was less able to cover its long-term liabilities in 2019 and had more difficulty in raising funds from donors. The increase in viability ratio in 2018 was due to an increase in net assets and a decrease in long term debt. This means that the company had more sustainable programs in 2018 than in 2017. The decrease in viability ratio in 2019 was due to a sharp increase in long-term debt. 
Operating Reserve Ratio 
The formula for calculating operational reserve is:  
Operating reserve = Unrestricted net assets/ total operating expenses 
2017 operating reserve = 2219667/2149598.98 
                                      = 1.03 
2018 operating reserve = 2299897.62/2300479.78 
  = 1.00 
2019 operating reserve = 2670842/2703540.92 
                                      = 0.99 
The operating ratio decreased slightly from 103% in 2017 to 99% in 2019. This was a negative change of 4%. Given the high operating reserve ratio Tampa Theatre Foundation was in a strong position in both 2017 and 2019 to make payments and support its mission without the need of borrowing externally.  
Change in Assets  
The change in assets refers to the difference between the total assets of the two years. The total assets of Tampa Theatre Foundation were $5,884,612.94 in 2017 and increased to $8,879,734.65 in 2019. This was a positive change in assets of $2,995,121.71. This increase implies that the organization is experiencing sales growth and also overall growth.  
Change in assets 2017-2018 = $8517227.74 - $5884612.94 
          = $2,632,614.8 
Change in assets 2018-2019 = $8879734.65 - $8517227.74  
          = $362,506.91 
Operating Margin 
The formula for calculating operating margin is = operating income/net sales 
2017 operating margin = 43068.02/2257667 
                                     = 1.91% 
2018 operating margin = 35999.84/2336479.62 
 = 1.54% 
2019 operating margin = 6301.08/2709842 
                                     = 0.23% 
The operating margin decreased from 1.91% in 2017 to 0.23% in 2019, a decrease of 1.68%. This shows that for each dollar of sales, Tampa Theatre Foundation made a profit of 0.23% in 2019, whereas in 2017 where the same dollar made a profit of 1.91%. This shows that Tampa Theatre Foundation was less profitable in 2019 that it was in 2017. This was due to an increase in operating expenses.  
Program efficiency 
 The formula of calculating program efficiency is: 
Program efficiency = total program expense/total expense 
2017 program efficiency = 29500/2149598.98 
                                        = 1.37% 
2018 program efficiency = 235885/2300479.78 
    = 10.25% 
2019 program efficiency = 28100/2703540.92 
                                        = 1.04% 
The program efficiency declined slightly from 1.37% to 1.04%. This shows that Tampa Theatre Foundation was less efficient is fulfilling its mission in 2019 in comparison to 2017. This means that it was easier for the company to attract donor funding in 2017 as compared to 2019. Total program expense was calculated by adding film program expenses, membership program expense and educational program expenses. 
Fundraising Efficiency 
The formula of calculating efficiency is: 
Fundraising efficiency = total fundraising expenses/total fundraising income 
2017 fundraising efficiency = 122700/779106 
                                            = 15.75% 
2018 fundraising efficiency = 144000/563150 
         = 25.57% 
2019 fundraising efficiency = 138500/780273 
                                            = 17.75% 
The fundraising efficiency increased from 15.75% in 2017 to 17.75% in 2019. This was an increase of 2%. This shows that Tampa Theatre Foundation was more efficient and was able to raise more funds from fundraising activities in 2019 in comparison to 2017.  
Operating Reliance 
The formula for calculating operating reliance is:  
Operating reliance = program revenues/total expenses 
2017 operating reliance = 480061/2149598.98 
                                      = 0.22 
2018 operating reliance = 458100/2300479.78 
  = 0.20 
2019 operating reliance = 530191/2703540.92 
                                      = 0.20 
The operating reliance decreased slightly from 22% to 20%. This was a 2% decrease. The decrease shows that Tampa Theatre Foundation was less able to pay for its total expenses from program revenue in 2019 in comparison to 2017. This was due a high increase in total expenses. Even though the program revenue also increased that increase was modest. 

