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IMPACT OF IRAQ WAR ON THE BALANCE OF PAYMENTS ACCOUNT OF THE UNITED STATES
Iraq war was a military fight and total cost spent on the war was $1.06 trillion. President Bush is the one who launched the war so as to eliminate Hussein who was believed to be manufacturing weapons to be used on mass destruction. The following are some of the ways in which the war impacted the balance of payments account of the United States.
The war worsened the fiscal situation of the United States leading to all types of economic complications in the Country and her international business partners (Chubin and Tripp, 129). This made the other nations to alienate away from the United States. This was a negative impact for the United States as it could not stimulate their national interests so that they could deal with the problems associated with the mass destruction. 
The war added a total debt of more than the $1.06 trillion to the United States. This impacted the United State in way that it will have to pay an interest of $453 billion for expenses of the Middle East wars (Beestermöller ,76). The US will have to pay this for the next 40 years which will add $7.9 trillion to the debt. This contribution affected the citizens of America such that they were the ones to pa the debt in terms of taxes executed in the country. 
The commercial companies that were conducting their business globally were affected by National Guard and reserve call-ups. The businesses were not able to generate revenue for the country as they were disadvantaged of the productive contribution as people were killed. This impacted the capital account components of the BOP of the United States. The government of the United States started to come up with the policies that could attract foreign investors who could in turn bring revenue to the national government.  



































Works Cited
[bookmark: _GoBack]Beestermöller, Gerhard. "The United States: Legitimate Authority for War against Iraq?*." Iraq, 2018, pp. 59-80.
Chubin, Shahram, and Charles Tripp. "Iran: The War and the Economy." Iran and Iraq at War, 2019, pp. 123-138.

