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1) Find a website to help you with the following tasks: 1) Find three homes in Fort Collins, Colorado that meet your specifications (let me know the website you used).
i) The web site that I use are
 www.realtor.com and www.northerncoloradohomelisting.com
a) $349,000Est. Payment 
· 3bed
· 2bath
· 1,158sqft
· 4,741sqft lot
1931 Connecticut Dr, Fort Collins, CO 80525
House for Sale
Interest 30-years fixed =3.25%
b) $285,000Est. $1K/mo
· 3bed
· 2bath
· 1,230sqft
· 2,562sqft lot
6602 Avondale Rd Unit B,
Fort Collins, CO 80525
	House for Sale
c) $265,000 
· 3bed
· 2bath
· 1,650sqft
· 4,490sqft lot
8409 Peakview Dr,
Fort Collins, CO 80528

2) Find a mortgage for 80% of the list price for each of the three homes. Compare rates from at least three sites (use Google search engine to find these sites and be sure to list the sites used).				

Loan-to-Value Ratio (LTV)

[image: loan to value ratio]
Home number (a) appraised value = $349,000  
                                 Deposit 20% =20/100*349,000
                                                       = $69,800
                                     X/349,000 = 80/100
                                               x     = 0.8*349,000
                                            List price      = $ 279,200
Home number (b) appraised value = $ 285,000
                                      LTV ratio =0.8
                                       List price =0.8*$ 285,000
                                                       = $ 228,000

           Home number (c) appraised value = $ 265,000
                                         LTV ratio =0.8
                                         List price =0.8*$ 265,000
                                                       = $ 212,000
The interest rate in this website for this houses is 3.45% 30yeas fixed

a) Sebonic Financial with Fixed 30 Year3.115% rate at monthly payment $ 1,195 lenders fee $377
b)  Sebonic Financial with Fixed 30 Year3.240% rate at monthly payment $ 991 lenders fee $455
c)  Sebonic Financial with Fixed 30 Year3.240% rate at monthly payment $ 921 lenders fee $705
        The web site is www.redfin.com

a) HSBC NMLS #39979930 Year Fixed 2.848%  Monthly Payment$1,140/mo $3,568 fees
b) HSBC NMLS #39979930 Year Fixed 2.856%  Monthly Payment$ 931/mo $3,146 fees
c) HSBC NMLS #39979930 Year Fixed 2.859%  Monthly Payment$ 866/mo $3,015 fees
 The web site is www.realtor.com


a) AimLoan.com License#: 988427Year Fixed 2.934%  Monthly Payment$1,189/mo $2,175fees
b) AimLoan.com License#: 988427Year Fixed 3.039%  Monthly Payment$939/mo $1,112 fees
c) AimLoan.com License#: 988427Year Fixed 3.039%  Monthly Payment$854/mo $1,012 fees
The web site is www.homes.com

3) After selecting a mortgage, calculate your closing costs and the monthly payment for each of the three homes. Use Google searches to find this information. When you are done, evaluate the process you went through.
The best mortgage is the HSBC NMLS
Home (a) value $349,000
Closing cost 2% = $ 6,980
Down payment 20%= $69,800  
Monthly payment = $ 1,544

Home (b) Value $ 285,000
Closing cost 2% of the value = $ 5,700
Down payment 20% = $57,000
Monthly payments = $ 1,262
Home © value $265,000
Closing cost 2% of the value = $ 5,300
Down payment 20% 0f the value = $53,000
Monthly payment = $ 1,174
Now summarize the mortgage, closing cost and monthly payment for each of the three homes.
	Home 
	value
	Closing cost 2%
	Monthly payment

	a
	$ 349,000
	$ 6,980
	$ 1,544

	b
	$ 285,000
	$ 5,700
	$ 1,262

	c
	$ 265,000
	$5,300
	$ 1,174
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