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There are numerous uses of hypothesis testing in business world. For example, during the launch of a new product business is more concerned about the customer reviews on the product. In this case the firm might have a hypothesis depending on their expected sales of the product. Let’s say the firm will breakeven if they sale 60% of the product, they might hypothesis that 60% of the product’s units produced will be sold. According to the results arrived at from the hypothesis the firm will make informed decision as to produce or not produce the product. This decision will assist managers in making informed decisions that will mitigate the chances of the firm in making loses. For the results to be reliable, the sample size selected should be sufficient enough to cover the population.

2) Final Reflection
 Example (currently I work with veteran affair, I am a Lab supervisor)
Business statistics has been one of the most applicable subjects in my career as a lab supervisor. The subject is not limited to business alone as it influences all live aspects. As a lab supervisor I have learnt descriptive statistics that is key in understanding the outlook of a give dataset. I have understood measures such as mean, mode, median and standard deviation which are very applicable to our daily interactions. On inferential statistics, I have learned hypothesis testing which helps me set the right space and sample in the lab based on the student’s data.

