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Question 7 (1 point)

lob# Direct Material Direct Labor
302 S 58,400 $ 42,300 Completed
303 S 69,000 $ 32,800
304 S 67,600 $ 50,400 Sold
305 S 84,200 $ 52,700
Overhead
Depreciation S 6,400
Indirect Labor  $ 41,000
Rentals paid in cash $ 37,300
Prepaid insurance  $ 7,100

Apply Overhead to jobs at the predetermined rate of 32% of direct labor costs -
assume absorption costing.

What is the Finished Goods Inventory at the end of the month?

Your Answer:

]

Answer
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Question 8 (1 point)

lob# Direct Material Direct Labor
302 S 58,400 $ 42,300 Completed
303 S 69,000 $ 32,800
304 S 67,600 $ 50,400 Sold
305 S 84,200 $ 52,700
Overhead
Depreciation S 6,400
Indirect Labor  $ 40,300
Rentals paid in cash $ 37,300
Prepaid insurance  $ 7,100

Apply Overhead to jobs at the predetermined rate of 38% of direct labor costs -
assume absorption costing.

What is the Work in Progress (WIP) Inventory at the end of the month?

Your Answer:

]

Answer
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Question 9 (1 point)

lob# Direct Material Direct Labor
302 S 58,400 $ 42,300 Completed
303 S 69,000 $ 32,800
304 S 67,600 $ 50,400 Sold
305 S 84,200 $ 52,700
Overhead
Depreciation S 6,400
Indirect Labor  $ 41,700
Rentals paid in cash $ 37,300
Prepaid insurance  $ 7,100

Apply Overhead to jobs at the predetermined rate of 40% of direct labor costs -
assume absorption costing.

What is the Cost of Goods Sold at the end of the month?
Your Answer:

L]

Answer




image10.png
Question 10 (1 point)

lob# Direct Material Direct Labor
302 S 58,400 $ 42,300 Completed
303 S 69,000 $ 32,800

304 S 67,600 $ 50,400 Sold
305 S 84,200 $ 52,700

Actual Overhead

Depreciation S 6,400
Indirect Labor  $ 40,500
Rentals paid in cash $ 37,300
Prepaid insurance  $ 7,100

Apply Overhead to jobs at the predetermined rate of 37% of direct labor costs -
assume absorption costing.

What is the Under- or Over- Applied Overhead at the end of the month? Enter
Underapplied as a negative number.

Your Answer:

L]

Answer
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Question 11 (1 point)

lob# Direct Material Direct Labor

302 S 58,400 $ 42,300 Completed
303 S 69,000 $ 32,800

304 S 67,600 $ 50,400 Sold
305 S 84,200 $ 52,700

Actual Overhead

Depreciation S 6,400
Indirect Labor  $ 41,500
Rentals paid in cash $ 37,300
Prepaid insurance  $ 7,100

Apply Overhead to jobs at the predetermined rate of 37% of direct labor costs -
assume VARIABLE costing.

What is the Under- or Over- Applied Overhead at the end of the month? Enter
Underapplied as a negative number.

Your Answer:

L]

Answer
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Question 12 (1 point)

Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 5,300

April: 600 pounds for 9,000

May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her COGS if she uses the FIFO inventory flow assumption? Round to the
nearest whole dollar.

Your Answer:

]

Answer
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Question 13 (1 point)

Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 5,200
April: 600 pounds for 10,600
May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her Ending Inventory (FGI) if she uses the FIFO inventory flow assumption?
Round to the nearest whole dollar.

Your Answer:

L]

Answer
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Question 14 (1 point)

Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 4,700
April: 600 pounds for 10,800
May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her Ending Inventory (FGI) if she uses the LIFO inventory flow assumption?
Round to the nearest whole dollar.

Your Answer:

]

Answer
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Question 15 (1 point)

Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 6,000
April: 600 pounds for 11,300
May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her COGS if she uses the LIFO inventory flow assumption? Round to the
nearest whole dollar.

Your Answer:

L]

Answer
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Question 16 (1 point)

Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 4,600

April: 600 pounds for 9,300

May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her COGS if she uses the Weighted Average inventory flow assumption? Round

to the nearest whole dollar.

Your Answer:

L]

Answer
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Question 17 (1 point)
Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 5,200
April: 600 pounds for 9,400

May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her Ending Inventory (FGI) if she uses the Weighted Average inventory flow
assumption? Round to the nearest whole dollar.

Your Answer:

]

Answer
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Question 18 (1 point)

Toby has purchased mulch (inventory) in the following manner:
March: 400 pounds for 4,200
April: 600 pounds for 10,000
May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her Ending Inventory (FGI) if she uses the Specific Identification inventory flow
method with sales from the April inventory? Round to the nearest whole dollar.

Your Answer:

L]

Answer
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Question 19 (1 point)

Toby has purchased mulch (inventory) in the following manner:

March: 400 pounds for 5,400

April: 600 pounds for 10,800

May: 500 pounds for $10,000

If she sells 600 pounds in June, what is her COGS if she uses the Specific Identification inventory flow method with

sales from the April inventory? Round to the nearest whole dollar.

Your Answer:

]

Answer
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Question 20 (1 point)

Select all that are true regarding variable and absorption costing:
D Variable costing includes all production costs in the COGS.
D Absorption costing is required by US GAAP.

D Variable costing is used by most firms.

D Absorption costing makes traditional income statements and contribution
margin income statements the same.
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Question 1 (1 point)

Job #
1

2
3
a
5
6

Started
3-Nov
3-Nov
17-Nov
29-Nov
8-Dec
23-Dec

Completed
12-Nov
30-Nov
24-Dec
29-Dec
12-Dec

6-Jan

Sold
13-Nov
1-Dec
27-Dec
3-Jan
14-Dec
9-Jan

[V

Total Cost 11/30
1,400
1,900
300
900

What is the balance in WIP at the end of November?

Your Answer:

]

Answer

Cost added in Dec

v v on v

700
1,600
750
300
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Question 2 (1 point)

Job #
1

o v e w N

Started
3-Nov
3-Nov
17-Nov
29-Nov
8-Dec
23-Dec

Completed
12-Nov
30-Nov
24-Dec
29-Dec
12-Dec

6-Jan

Sold
13-Nov
1-Dec
27-Dec
3-Jan
14-Dec
9-Jan

[V

Total Cost 11/30
1,400
1,900
300
700

What is the balance in WIP at the end of December?

Your Answer:

L]

Answer

Cost added in Dec

v v on v

700
1,600
750
300
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Question 3 (1 point)

Job #
1

o v e w N

What is the balance in Finished Goods at the end of November?

Started
3-Nov
3-Nov
17-Nov
29-Nov
8-Dec
23-Dec

Your Answer:

[

Answer

Completed
12-Nov
30-Nov
24-Dec
29-Dec
12-Dec

6-Jan

Sold
13-Nov
1-Dec
27-Dec
3-Jan
14-Dec
9-Jan

Total Cost 11/30
1,400
1,300
300
400

[V

Cost added in Dec

v v on v

700
1,600
750
300
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Question 4 (1 point)

Job #
1

2
3
a
5
6

What is the balance in Finished Goods at the end of December?

Started
3-Nov
3-Nov
17-Nov
29-Nov
8-Dec
23-Dec

Your Answer:

L)

Answer

Completed
12-Nov
30-Nov
24-Dec
29-Dec
12-Dec

6-Jan

Sold
13-Nov
1-Dec
27-Dec
3-Jan
14-Dec
9-Jan

[V

Total Cost 11/30
1,400
1,800
300
700

Cost added in Dec

v v on v

700
1,600
750
500
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Question 5 (1 point)

Job #
1

2
3
a
5
6

What is the COGS for November?

Started
3-Nov
3-Nov
17-Nov
29-Nov
8-Dec
23-Dec

Your Answer:

L]

Answer

Completed
12-Nov
30-Nov
24-Dec
29-Dec
12-Dec

6-Jan

Sold
13-Nov
1-Dec
27-Dec
3-Jan
14-Dec
9-Jan

[V

Total Cost 11/30
1,800
1,900
300
600

Cost added in Dec

v v on v

700
1,600
750
300
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Question 6 (1 point)

Job # Started Completed Sold Total Cost 11/30 Cost added in Dec
1 3-Nov 12-Nov 13-Nov N 1,300
2 3-Nov 30-Nov 1-Dec S 1,900
3 17-Nov 24-Dec 27-Dec S 400 $ 700
4 29-Nov 29-Dec 3-Jan S 900 $ 1,600
5 8-Dec 12-Dec 14-Dec $ 750
6 23-Dec 6-Jan 9-lan $ 500

What is the COGS for December?

Your Answer:

]

Answer




