



Name
Institution
Date
Retirement








$1754.69 is what I need to put aside each year in order for me to save in 35 years $2 million. Since I am already 30 years old now, the difference between 30 and the target age of 65 is 35. This is through the consideration of the 5% interest rate and using the TVM principles, this is able to be attained. This is through taking in mind that the future value of annuity is $2 million. Through the TVM principles, the mount to be put aside every year is able to be determined through the value of things understanding in a more comprehensive way. 
FV = PV x [ 1 + (i / n) ] (n x t)
$2million= PV × (1+ 5/35) 35×1
What we end up with is $ 1754.69
The flaws that might exist in my calculations are complex calculations which might easily lead to errors hence different results. The variables that could lead to different outcomes are the different interpretation of numbers involved in the calculations. 
In order to reach my target goal of saving up to $2 million, the actions that I would take is to ensure that at no time do I fail to contribute on time and that the contributions are accounted for. 
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