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1. . I totally agree with your comment. The company’s year-end income statement will not be affected by the purchase of the building and equipment because these purchases do not interfere with the company’s income streams. However, these purchases will be reflected in the company’s expenses statement. 
2. A company keen on using its financial records to establish its financial standing correctly must insist on periodic adjustments to its accounts records. Among other reasons, making these account adjustments ensure accurate capture of expenses and incomes and how they affect the company's profit margins. These adjustments also ensure that previously uncaptured revenue or expenses are included in accounting statements.
3. [bookmark: _GoBack]Financial worksheets are critical for managers in the corporate world. Worksheets offer a simplified yet comprehensive way for managers to review the company's financial statements, performance, activities and track adjustments on the business' accounts. Worksheets are also important in the analysis of the company's debts, profit margins, and expenditure. Thank you so much for your great work!.
