	1
	what amount is reported on schedule A line 2- AGI?
	
	
	
	

	
	The adjusted gross income is
	
	
	
	
	
	
	
	

	
	
	Wages
	110000
	
	
	
	
	
	
	
	

	
	
	Interest and Dividends
	5000
	
	
	
	
	
	
	
	

	
	
	Total 
	115000
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	2
	What amount is reported on scheduled A line 3 - medical deduction floor?
	
	
	
	

	
	The medication deduction floor
	
	
	
	
	
	
	
	

	
	
	Scheduled A line 3(medication floor)
	Amount
	
	
	
	
	
	
	
	

	
	
	Medical Expense
	9000
	
	
	
	
	
	
	
	

	
	
	Mortgage interest
	8000
	
	
	
	
	
	
	
	

	
	
	Total
	17000
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	3
	What amount is reported on Schedule A line 4- allowable medical deduction?
	
	
	
	
	

	
	
	Medical Expense
	9000
	
	
	
	
	
	
	
	

	
	
	7.5% of AGI
	8625
	
	
	
	
	
	
	
	

	
	
	Total
	17625
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	4
	What amount5 is reported on Scheduled A line 5a - income taxes?
	
	
	
	
	

	
	
	
	Amount
	
	
	
	
	
	
	
	

	
	
	AGI
	110000
	
	
	
	
	
	
	
	

	
	
	Less: Deductions
	
	
	
	
	
	
	
	
	

	
	
	medical expense
	9000
	
	
	
	
	
	
	
	

	
	
	contributions
	5500
	
	
	
	
	
	
	
	

	
	
	credit card interese expense
	8000
	
	
	
	
	
	
	
	

	
	
	tickets
	250
	
	
	
	
	
	
	
	

	
	
	mortgage interest
	8000
	
	
	
	
	
	
	
	

	
	
	property tax
	6500
	
	
	
	
	
	
	
	

	
	
	income state
	5500
	
	
	
	
	
	
	
	

	
	
	federal tax
	10000
	
	
	
	
	
	
	
	

	
	
	Total
	52750
	
	
	
	
	
	
	
	

	
	
	
	57250
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	5
	What amount is reported on scheduled A line 10 - total interest paid?
	
	
	
	
	

	
	
	Mortgage interest 
	8000
	
	
	
	
	
	
	
	

	
	
	Federal tax 
	10000
	
	
	
	
	
	
	
	

	
	
	State income tax
	5500
	
	
	
	
	
	
	
	

	
	
	Property tax
	6500
	
	
	
	
	
	
	
	

	
	
	Total 
	30000
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	6
	What amount is reported on scheduled A line 11 - cash given to charity?
	
	
	
	
	

	
	
	Charitable contribution
	4000
	
	
	
	
	
	
	
	

	
	
	Contributions
	5500
	
	
	
	
	
	
	
	

	
	
	Total 
	9500
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	7
	What amount is reported on scheduled A line 17 - total itemized deductions?
	
	
	
	
	

	
	
	Mortgage interest
	8000
	
	
	
	
	
	
	
	

	
	
	Charitable contributions
	4000
	
	
	
	
	
	
	
	

	
	
	Medical expenses
	9000
	
	
	
	
	
	
	
	

	
	
	state income tax
	5500
	
	
	
	
	
	
	
	

	
	
	property income tax
	6500
	
	
	
	
	
	
	
	

	
	
	Total
	33000
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	8
	What amount is reported on the form 1040 line: taxable income
	
	
	
	
	

	
	
	Computation of taxable income                                                                                            
	Amount
	
	
	
	
	
	
	
	

	
	
	Income earned
	110000
	
	
	
	
	
	
	
	

	
	
	Unemployment benefit
	5000
	
	
	
	
	
	
	
	

	
	
	Ordinary Dividend
	2000
	
	
	
	
	
	
	
	

	
	
	Corporate Bond
	3000
	
	
	
	
	
	
	
	

	
	
	
	120000
	
	
	
	
	
	
	
	

	
	
	Less 
	
	
	
	
	
	
	
	
	

	
	
	IRA
	11000
	
	
	
	
	
	
	
	

	
	
	Standard deductions
	24400
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Taxable income
	84600
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	9
	What amount is to be reported on the form 1040 line: tax 
	
	
	
	
	

	
	
	As per rate, the total tax rate is (22%)
	
	
	
	
	
	
	
	
	

	
	
	Calculation of tax
	
	
	
	
	
	
	
	
	

	
	
	84600
	18612
	
	
	
	
	
	
	
	

	
	
	add tax
	9086
	
	
	
	
	
	
	
	

	
	
	total tax
	27698
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	10
	What amount is reported on thr form 1040 line- child tax credit/credit for other dependants
	
	
	
	

	
	
	Refundable (State income lllinois)
	750
	
	
	
	
	
	
	
	

	
	
	additional tax credit
	1400
	
	
	
	
	
	
	
	

	
	
	
	2150
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	11
	What amount is reported on thr form 1040line: total credits (line 12b)
	
	
	
	
	

	
	
	Total tax credit
	Amount
	
	
	
	
	
	
	
	

	
	
	IRA credit 
	1000
	
	
	
	
	
	
	
	

	
	
	Child tax credit 
	750
	
	
	
	
	
	
	
	

	
	
	Earned income credit
	6600
	
	
	
	
	
	
	
	

	
	
	Additional tax credit
	1400
	
	
	
	
	
	
	
	

	
	
	Federal tax with holding
	10000
	
	
	
	
	
	
	
	

	
	
	Total credits
	19750
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	12
	What is reported on form 1040: total tax
	
	
	
	

	
	
	Total tax
	27698
	
	
	
	
	
	
	
	

	
	
	total credits
	-19750
	
	
	
	
	
	
	
	

	
	
	Total tax
	7948
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	13
	What amount is reported on the form 1040 line: total payments( line 18)?  What amount isreported on the form 1040 line: amout over paid

	
	
	 interest on Mortgage
	8000
	
	
	
	
	
	
	
	

	
	
	ordinary dividends
	2000
	
	
	
	
	
	
	
	

	
	
	corporate bond
	3000
	
	
	
	
	
	
	
	

	
	
	chicago bond
	2000
	
	
	
	
	
	
	
	

	
	
	
	1000
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	14
	What amount is reported on the form 1040 line: amount you wanted to be refunded?
	

	
	
	ordinary dividends
	2000
	
	
	
	
	
	
	
	

	
	
	corporate bond
	3000
	
	
	
	
	
	
	
	

	
	
	chicago bond
	2000
	
	
	
	
	
	
	
	

	
	
	Overpaid amount
	1000
	
	
	
	
	
	
	
	

	
	
	
	8000
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	15
	What amount is reported on the form 1040 line: amount you want applied to your 2019 estimated tax
	
	

	
	
	Total tax
	7948
	
	
	
	
	
	
	
	

	
	
	less overpaid amount
	-1000
	
	
	
	
	
	
	
	

	
	
	
	6948
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	16
	What amount is reported on the form 1040line: amount you owe?
	
	

	
	
	election fee
	139
	
	
	
	
	
	
	
	

	
	
	Tickets cost
	250
	
	
	
	
	
	
	
	

	
	
	
	389
	
	
	
	
	
	
	
	



